
Financial Regulations Governing the Allocation of Funds of the RGU:SPORT Clubs
	

	Section 1                                   

	1.1
	Income

	Budget Allocation
	The budget allocation is managed by the President of Sport &Physical Activity and is overseen and agreed by the Sports Forum.

	Funding based on needs
	Funding to individual clubs is allocated on a needs basis around appropriate competition and training schedule and necessary equipment for a safe and satisfactory environment.

	Fundraising is expected
	Clubs are expected to fundraise funds to contribute to the overall budget.

	Sponsorship must be ratified
	Clubs are expected to seek sponsorship and should consult with the President of Sport &Physical Activity prior to any agreement.

	1.2
	Expenditure

	Purchases and invoices
	Preapproved Club purchases and invoices will be paid by the President of Sport and Physical Activity.

	Expenses claims can be made if they have  approval
	Claims can be made if the expenditure has been preapproved by the president of Sport and Physical Activity. A form must be completed and authorised and the receipt must be shown for the amount being claimed. Cheques will take approximately 2 weeks and can be collected at RGU:SPORT.

	All clubs will be active members of the Sports Forum
	
All clubs will be active members of the Sports Forum and must adhere to the policies and procedures



